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To all Affected Parties 

 

Following the collapse of the Swiss parent company STA Travel 
Holding AG, the South African entity STA Travel (Pty) Ltd, 
commenced an urgent assessment of the Company’s financial 
position and has determined that the Company is financially 
distressed in that it appears to be reasonably unlikely that the 
Company will be able to pay all of its debts as they fall due and 
payable within the immediately ensuing six months.  

 

As a result and following due consideration of the ongoing impact of 
the Covid-19 pandemic on the Company, including restrictions on 
International travel, as well as having considered options for the 
possible continuation of the Company made known to the directors 
(which options were considered to be unfeasible), the board of 
directors has resolved that there are no reasonable prospects of 
success for business rescue, and accordingly the board of directors 
resolved not to commence business rescue proceedings (as 
contemplated in the Companies Act, 2008) in respect of the Company 
or to place the Company under supervision. 

 

The Board of STA Travel (Pty) Ltd. 

 

 

 


